HANCOCK COUNTY ORDINANCE NO. 32
PARTIAL EXEMPTION FROM PROPERTY TAXATION PURSUANT TO IOWA CODE SECTION 427B.1

An ordinance establishing a partial exemption from property taxation of the actual value added to
industrial real estate by the new construction of industrial real estate, research-service facilities,
warehouses, distribution centers, and the acquisition of or improvement to machinery and
equipment assessed as real estate pursuant to lowa Code Section 427A.1(1)(e). The exemption
may also apply to new machinery and equipment assessed as real estate pursuant to lowa Code
Section 427A.1(1)(e) unless part of the normal replacement or operating process to maintain or
expand existing operational status.

SECTION 1. Pursuant to published notice and following a public hearing on the 26" day of
September, 2024, as required by lowa Code Section 427B.1, this ordinance is hereby adopted by
the County of Hancock.

SECTION 2. The purpose of this ordinance is to provide for a partial exemption from property
taxation of the actual value added to industrial real estate by the new construction of industrial real
estate, research-service facilities, warehouses, distribution centers, and the acquisition of or
improvement to machinery and equipment assessed as real estate pursuant to lowa Code Section
427A.1(1)(e).

SECTION 3. The entire actual value added to industrial real estate by the new construction of
industrial real estate, research-service facilities, warehouses, distribution centers described in this
ordinance is eligible to receive a partial exemption from taxation for a period of five (5) years.

SECTION 4. Terms contained within this ordinance have the same meaning as defined in lowa Code
Section 427B.1, 427B.3

SECTION 5. The amount of the actual value added exempt from taxation shall be as follows:

For the first year, 75 percent.
For the second year, 60 percent.
For the third year, 45 percent.
For the fourth year, 30 percent.
For the fifth year, 15 percent.
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SECTION 5. Applications for the tax exemption can be obtained from the Hancock County Board of
Supervisors. Any application shall be submitted to the Hancock County Board of Supervisors for
review and approval. Completion of an application does not guarantee partial tax exemption status.

Passed by the Board of Supervisors the 4" day of November, 2024.

Gary Rayhons, Hancock County Board of Supervisors Chair
Attest: Michelle Eisenman, Hancock County Auditor
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